T-P-S Puzzle (5 minutes to complete!)

Fill in the blanks!

(Teams of 3)
(TC =TFC + TVC, AFC = TFC/Q, AVC = TVC/Q, ATC = TC/Q, MC = change in TC)

Total Average
Quantity Total variable Total cost Average variable Average Marginal

fixed cost cost fixed cost cost total cost cost
1 $200 $150
2 $450
3 $525
4 $575

$25

5 $80

6 $240



